COUNTY OF CHARLESTON, SOUTH CAROLINA
COMPRENHENSIVE ANNUAL FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED JUNE 30, 2011
WITH

REPORT OF INDEPENDENT AUDITORS

PREPARED BY:

FINANCE DEPARTMENT

CORINE ALTENHEIN, FINANCE DIRECTOR
CARLA D. RITTER, ASSISTANT FINANCE DIRECTOR
SUMMER GILLESPIE, ACCOUNTANT
CHRISANNE PORTER, ACCOUNTANT



COUNTY OF CHARLESTON, SOUTH CAROLINA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
For the Year Ended June 30, 2011

TABLE OF CONTENTS
INTRODUCTORY SECTION Page(s)
Letter of Transmittal .................oco i s 2-14
GFOA Certificate of Achievement ....................c.oooiiiii it 16
Organizational Chart.....................ooiiii e e e e e e e et e e e et e e e e e s anbe e e e e enreneas 17
Principal OffICIAlS ..............c.oooiii et ae et e e an 18
FINANCIAL SECTION
Report of Independent AUdItOrS ...................oooeiiiiiiiiie e e 21-22
Management’s Discussion and Analysis................coccooriiiiin i 23-37
Basic Financial Statements:
Government-wide Financial Statements
Statement OF NEt ASSELS........coiiieie e e e 39
Statement of ACHVILIES .........coooiii e 40-41
Fund Financial Statements
Balance Sheet-Governmental FUNAS ..........ccccoiiiiieiin e 43
Reconciliation of Total Governmental Fund Balances to Net Assets of

Governmental ACHIVIEIES .......ooviiiiiicie ettt e e e 44
Statement of Revenues, Expenditures, and Changes in Fund Balances —

Governmental FUNAS ...ttt st 45
Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds to the Statement

OF ACHIVIEIES ..ot e e et s e e et e e s ae e s ennnnaeee s 46
Statement of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual — General FUNd............cocviiviiiiiiie e 47-49
Statement of Net Assets — Proprietary FUNS..........ccccooi i 50-51
Statement of Revenues, Expenses, and Changes in Fund Net Assets —

Proprietary FUNAS........oooiiii ettt s rae s et saeesbe s srsesbensane e 53
Statement of Cash Flows — Proprietary FUNAS .........ccccooiieiinenieneee e 54-55
Statement of Fiduciary Net Assets — Agency FUNS............cccooecieeiiciii e 57
Combining Statement of Net Assets — Discretely Presented Component Units............. 58-59
Combining Statement of Activities — Discretely Presented Component Units ................ 60-61

Notes to Financial Statements.............c..cooviiiiii i 62-122
Required Supplementary Financial Information:
Schedules of Funding Progress and Employer Contributions — Other
POSt-EMPployment BENEFItS.........c...oviiiieii ettt een s e 125-126
Supplementary Financial Information:
Combining Financial Statements and Schedules
Combining Balance Sheet — Nonmajor Governmental Funds ............c..cccccoeevevnnnnnnne. 132-136
Combining Statement of Revenues, Expenditures, and Changes in Fund

Balances — Nonmajor Governmental FUNGS ...........ccccoovveieeiiiesieseeeee e 138-142
Schedules of Revenues, Expenditures, and Changes in Fund Balance —

Budget and Actual

Accommodations Special Revenue FUNd ..............cccoooviiiiie e 145
Child Support Enforcement Special Revenue FUNd...........ccoooeevoiiieeeeeiieeieeeeeeeeeenn 146
Economic Development Special Revenue FUNd...............coooevieeieeeiie e 147
Education Special Revenue FUNG ..............ocoviiiiieieie e 148
Fire Districts Special Revenue FUNd ............c..ccovioiiiiiiiece e 149
Hazardous Materials Enforcement Special Revenue Fund ................ccooveevenvinnn.... 150
Public Defender Special Revenue FUNd ...........c..c.coeiiiiicocecceeeeeeee e 151

it



COUNTY OF CHARLESTON, SOUTH CAROLINA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
For the Year Ended June 30, 2011

Sheriff Special Revenue FUNd.............cccccooiiiiiii e 152
Solicitor Special Revenue FUNd ..........c.ccco i 153
Stormwater Drainage Special Revenue Fund..................ccccvii, 154
Victim Notification Special Revenue Fund ...............cccccoooiiiiii 155
Victim Notification Special Revenue Fund:
Schedule of Fines, Assessments, and Surcharges Collected ................cc.c.cocviivinnnn 156
Combining Statements of Nonmajor Enterprise Funds:
Combining Statement of Net Assets — Nonmajor Enterprise Funds........................... 158-159
Combining Statement of Revenues, Expenses, and Changes in Fund
Net Assets — Nonmajor Enterprise FUNd .............coooii 161
Combining Statement of Cash Flows — Nonmajor Enterprise Funds......................... 162-163
Combining Statements of Internal Service Funds:
Combining Statement of Net Assets — Internal Service Funds...................cceoieie 165
Combining Statement of Revenues, Expenses, and Changes in Fund
Net Assets — Internal Service FUNdS...........cccccooiiiiiiii s 167
Combining Statement Cash Flows — Internal Service Funds............c..cccocoeon. 168-169
Combining Statement of Changes in Assets and Liabilities — Agency Funds.......... 171-173
Capital Assets Used in the Operation of Governmental Funds:
Schedule by FUNCHON ..o e e 175
Schedule of Changes by FUNCHON ..........coiieiiiii e 176

STATISTICAL TABLES-UNAUDITED

TABLE
Net Assets by COMPONENE ............oiiii e bes s s 179
Changes iNINEt ASSELS...........uiiiiiiiiiic e s 180-182
Fund Balances of Governmental FUNAS ..o e 183
Changes in Fund Balances of Governmental Funds ...........ccccooiiiiiiiiii s 184-185
Assessed Value and Estimated Actual Value of Taxable Property ............ccoverviiiiiiiiis 186
Property Tax Rates — Direct and Overlapping Governments ............ccccco e, 187
Computation of Direct and Overlapping Bonded Debt...........cccccoviiiiics 188
PrinCipal Property TaXPaAYEIS........cooiiiiiiiiiieie ettt s e s e e e e e eabe s s sabee s s e nsan e s 189
Property Tax Levies and CollECHONS ........cccveov ittt e e 190
Ratio of Outstanding Debt by TYPe........coiiii e 191
Ratio of General Obligation Bonded Debt to Assessed Value and General Obligation

Bonded Debt Per Capita.......cccii et 192
Ratio of Total Tax Supported Debt to Assessed Value and Total Supported Debt

TR 02 o] = OO 193
Legal Debt Margin Information........... ... 194
Pledged Revenue BoNd COVETAGE .........ccoiiiviiiiirieri ettt ee et 195
Demographic and EConomic StatistiCs ..........ccuveeiriiieiion e 196
PrinCipal EMPIOYETS ........iiiiiiiiii ettt et e e e e s e e e e e s es s e e s 197
Full-Time Equivalent County Government Employees by Function ...............cccccooinnn, 198-200
Operating Indicators by FUNCHON/PTOGram ........c.coooiiiie it 201
Capital Asset Statistics by FUNCHON ............oooiiiiii e 202
User Fee Rate HiStOrY.......uviiii e e e s 203
User Fee BilliNg HIStOrY......c.oii oottt e 204
DiSp0Sal FEE HiSIOIY .....ooiiiiiii e et e s 205
Key Facility Operational Data — Environmental Management Enterprise Fund ...........ccccccevee. 206
Financial Assurance Coverage — Municipal Solid Waste Landfill Facilities.................c.ccceoen 207

iii



THIS PAGE INTENTIONALLY LEFT BLANK




