BASIC FINANCIAL STATEMENTS

38



COUNTY OF CHARLESTON, SOUTH CAROLINA
STATEMENT OF NET ASSETS
June 30, 2011

Governmental
ASSETS Activities
Non-pooled cash and cash equivalents $ 4,610,078
Pooled cash and cash equivalents 71,812,753
Pooled investments 137,423,401
Non-pooled investments -
Cash with fiscal agent 125,000

Restricted cash - current portion -
179,406,424

Receivables (net of allowances for uncollectibles)
Interest receivable from note receivable 2,356
Due from primary government -
Internal balances - current (22,370,699)
Inventories 1,432,453
Prepaid items and deposits -
Note receivable - internal balances (216,396)
Note receivable - within one year 346,926
Note receivable - more than one year 721,641
Deferred issuance costs 1,860,857
Other noncurrent assets -
Restricted assets - non-current:
Temporarily restricted:
Cash and cash equivalents 1,307,838
Non-pooled investments 4,665,951
Capital assets, net of accumulated depreciation:
Land and easements - nondepreciable 16,704,242
Construction in progress - nondepreciable 12,264,371
Infrastructure - nondepreciable 8,557,395
Artwork and other - nondepreciable -
Buildings 236,256,665
Improvements other than buildings 732,502
Machinery and equipment 25,707,698
Infrastructure 6,664,969
Library materials -
Accumulated depreciation
Total assets 688,016,425
LIABILITIES
Accounts payable 12,308,232
Accrued payroll and fringe benefits 5,094,064
Due to component units 609,333
Intergovernmental payable 5,469,434
Interest payable 4,909,492
Unearned revenue 132,869,829
Noncurrent liabilities:
Due within one year 20,098,967
Due in more than one year 468,703,159
Total liabilities 650,082,510
NET ASSETS
Invested in capital assets, net of related debt 109,879,879
Restricted for:
Environmental trust operations -
Special revenue projects 114,256,247
Debt service 19,694,980

Donors -
Unrestricted (205,897,191)

Total net assets $ 37,933,915

Primary Government

Business-type Component

Activities Units
$ 272,829 4,882,907 $ 40,928,260
13,544,053 85,356,806 -
- 137,423,401 -
- - 3,079,180
- 125,000 -
1,611,385 1,611,385 -
21,968,410 201,374,834 37,304,419
- 2,356 -
- - 609,333
22,370,699 - -
- 1,432,453 623,812
- - 439,229
216,396 - -

- 346,926

- 721,641 -
191,977 2,052,834 254,673
- - 40,000
51,340,204 52,648,042 6,518,837
- 4,665,951 -
3,950,930 20,655,172 75,953,794
1,442,511 13,706,882 2,165,713
- 8,557,395 -
- - 11,000
16,451,018 252,707,683 60,956,988
15,388,819 16,121,321 19,120,570
6,487,765 32,195,463 32,870,424
- 6,664,969 42,249,469
- 22,339,056
(86,228,522)
155,236,996 843,253,421 259,236,235
24,604,485 36,912,717 2,215,475
482,558 5,576,622 638,451
- 609,333 -
3,070,038 8,559,472 19,645
110,209 5,019,701 400,005
2,115 132,871,944 35,879,609
2,753,344 22,852,311 5,848,404
14,335,381 483,038,540 43,779,531
45,358,130 695,440,640 88,781,120
32,625,114 142,504,993 127,117,150
45,008,031 45,008,031 -
543,333 114,799,580 4,243,274
2,556,552 22,251,532 14,391,619
- - 27,310
29,145,836 (176,751,355) 24,675,762

$ 109,878,866 $ 147,812,781 $ 170,455,115

See notes to the financial statements.
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